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ready  
for battle
How well prepared are low-cost carriers to survive the 
economic crisis and exploit new opportunities

Report
graham dunn 
In london

TOP TEN LOW-COST CARRIERS BY REVENUE
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Air Berlin berlin, germanyRanking	
2 (3)Revenues ($bn)	 5.0Change v 07 (%)	 43.0Op result ($m)	 20.8Passengers (m)	 28.6

2

Ryanair 

dublin, ireland

Ranking	 4 (4)

Revenues ($bn)*	 3.9

Change v 07 (%)	 34.3

Op result ($m)	 766.9

Passengers (m)	 57.6

*to Mar 08
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Aer Lingus dublin, irelandRanking	
10 (9)Revenues ($bn)	 2.0Change v 07 (%)	 12.8Op result ($m)	 -25.9Passengers (m)	 10.4
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JetBlue Airways 
new york, usa

Ranking	 6 (5)

Revenues ($bn)	 3.4

Change v 07 (%)	 19.2

Op result ($m)	 109.0

Passengers (m)	 21.9
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WestJet Airlines 
calgary, canada

Ranking	 8 (8)

Revenues ($bn)	 2.4

Change v 07 (%)	 19.7

Op result ($m)	 274.4

Passengers (m)	 14.3

8

Air Tran 

orlando, usa

Ranking	
7 (7)

Revenues ($bn)	
2.6

Change v 07 (%)	 10.5

Op result ($m)	 -72.0

Passengers (m)	 24.6
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GOL 
sao paolo, brazil

Ranking	 5 (6)
Revenues ($bn)	 3.5
Change v 07 (%)	 37.2
Op result ($m)	 -48.5
Passengers (m)	 25.7
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Southwest Airlines 
Dallas, USA

Ranking	 1 (1)
Revenues ($bn)	 11.0
Change v 07 (%)	 11.8
Op result ($m)	 449.0
Passengers (m)	 88.5

1

easyJet 
luton, england 

Ranking	 3 (2)
Revenues ($bn)*	 4.6
Change v 07 (%)	 30.9
Op result ($m)	 179.0
Passengers (m)	 44.6

3

*to Sep 08

Virgin Blue brisbane, australiaRanking	 9 (10)Revenues ($bn)*	 2.1Change v 07 (%)	 24.0Op result ($m)	 151.4Passengers (m)	 16.7

9

*to Jun 08
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