TOP 50 LESSORS BY FLEET VALUE BASED ON FLIGHT RUGBY AND AVITAS ESTIMATES 2007

Rank Total fleet value Total Average value Managed only
2007 (2006) L ing $m fleet $m $m share
1 (1) ILFC 42,236 13.2% 1,061 39.8 52% 553 1.3%
2 (2) GECAS 33,259 11.5% 1,408 23.6 4.7% 3,746 11.3%
3 (4) CIT Group 7,332 17.0% 293 25.0 11.8% 24 0.3%
4 (3) RBS Aviation Capital 7,065 51% 202 35.0 1.0% 1,266 17.9%
5 (5) Babcock & Brown 6,830 33.8% 268 255 9.8% 3,847 56.3%
6 (12) AWAS 5,892 *84% 325 181 9.4% 142 2.4%
7 (6) Aviation Capital Group 5,058 42% 233 217 -03% 106 2.1%
8 (7) Boeing Capital 4,683 43% 313 150 5.3% 88 1.9%
9 (9) AerCap 4,256  27.9% 231 184 10.2% 891 20.9%
10 (11) MacQuarie Aircraft Leasing 3,524 31.9% 140 25.2 15.9% 903 25.6%
11 (8) BOC Aviation 3,236 -5.8% 74 437 0.7% 929 28.7%
12 (13) ORIX Aviation 2,721  11.8% 115 23.7 17.6% 81 3.0%
13 Allco Equipment Leasing 2,636 871.5% 55 47.9 59.0%

14 (14) Aircastle Investment 2,280 31.4% 85 26.8 14.4% 40 1.7%
15 (15) Sumisho A/c Asset Mgt 1,874 9.1% 53 354 9.1% 1,435 76.6%
16 Genesis Lease 1,619 53 30.5

17 GAAM 1,575 369.1% 48 328 7.5%

18 (19) ALAFCO 1,191 52.4% 27 441 T7.3% 427 35.8%
19 (26) Oasis International Leasing 1,002  97.4% 26 385 44.3% 562 56.1%
20 (18) BCI Aircraft Leasing 833 -5.5% 57 14.6 42.5% 0 0.1%
21 (17) Pembroke Group 825 -8.0% 60 13.8 15.0% 147 17.8%
22 VGS Aircraft Holding Ltd 700 *59.8% 44 159

23 (23) BAE Systems Asset Mgt 664 13.4% 270 25 11.7%

24 (22) Sojitz Aircraft Leasing 648 3.0% 22 295 T7.6% 407 62.9%
25 (36) ITOCHU Airlease 648  90.6% 23 282 -17.1%

26 (25) ATR Asset Management 575 13.0% 120 4.8 16.8% 22 3.8%
27 (21) QAviation 480 -36.0% 23 209 5.7%

28 (20) Boeing Aircraft Holding 462  -40.6% 15 30.8 6.9%

29 (16) Guggenheim Aviation 435 -55.1% 30 14.5 -28.1%

30 (17) Tombo Aviation 416 -15.3% 9 46.2 -59%

31 (32) BavariaInt’'l A/c Leasing 396 4.9% 19 209 -0.6%

32 (30) GOAL 382 -1.9% 29 132 1.5% 19 5.1%
33 (31) Skytech-AlC 380 0.7% 9 423 -0.7% 34 9.1%
34 (28) Finova Capital 376  -22.0% 40 9.4 22.9%

35 (34) Saab Aircraft Leasing 372 83% 151 25 21.1% 17  4.5%
36 (42) Jetworks Leasing 311  44.6% 26 119 61.3% 311 100%
37 (35) Jetscape 301 -11.5% 21 143 -7.3% 101 33.5%
38 GA Telesis Turbine Tech 267 1,570.6% 26 10.3 92.8% 6 2.3%
39 (40) Deutsche Structured Finance 265 13.0% 15 176 -2.0%

40 (24) Airbus Asset Management 245 -52.1% 14 175 -11.1%

1 Veling 223 10 223 191 85.6%
42 (38) Raytheon Aircraft Credit 222 -25.7% 119 1.9 -3.2%

43 (41) Safair Lease Finance 221 -3.7% 9 245 -3.7%

44 (39) Aircorp 218 -23.7% 29 7.5 -13.2%

45 (33) Bombardier Capital 214 -41.9% 45 4.8 -8.4%

46 (43) Nordic Aviation Contractor 209 20.1% 61 3.4 12.2%

47 (44) Center-Capital 196  14.6% 12 16.3 14.6%

48 (37) Central Air Leasing 171 -45.3% 4 426 9.5%

49 (45) Aergo Capital 141 2.6% 59 2.4 -20.0%

50 (49) Automatic 139 136.1% 21 6.6 12.4% 71 51.1%

NOTES: *AWAS change figure based on 2006 fleet value for AWAS and Pegasus combined. VGS change figure based on 2006 fleet
value for Volito and Goldman Sachs combined. SOURCE: ACAS December 2007 update.



